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GOALSAND OBJECTIVES

ACCOUNTING isplanning, recording, analyzing, and interpreting financial information. A planned process
for providing financial information that will be useful to management is called an accounting system.

1. The student will be able to define accounting terms and practices related to proprietorship and identify accounting
concepts and practices.

2. The student will be able to define accounting terms and practices related to changes that affect owner’s equity for a
service business organized as a proprietorship.

3. The student will be able to define accounting terms and practices related to analyzing transactions into debit and
credit parts.

4. The student will be able to define accounting terms and practices related to journalizing transactions.

5. The student will be able to define accounting terms and practices related to posting from a general journal to a general
ledger.

6. The student will be able to define accounting terms and practices related to using a checking account and a petty cash
fund.

7. The student will be able to define accounting terms and practices related to a work sheet for a service business
organized as a proprietorship.

8. The student will be able to define accounting terms and practices related to financial statements for a service business
organized as a proprietorship.

9. The student will be able to define accounting terms and practices related to adjusting and closing entries for a service
business organized as a proprietorship.

10. The student will be able to define accounting terms and practices related to purchases and cash payments for a
merchandising business.

11. The student will be able to define accounting terms and practices related to sales and cash receipts for a
merchandising business.

12. The student will be able to define accounting terms and practices related to posting to ledgers.

13. The student will be able to define accounting terms and practices related to payroll records.

14. The student will be able to define accounting terms and practices related to payroll accounting, taxes, and reports.

15. The student will be able to define accounting terms and practices related to a work sheet for a merchandising
business

16. The student will be able to define accounting terms and practices related to financial statements for a merchandising
business organized as a partnership.

17. The student will be able to define accounting terms and practices related to adjusting and closing entries for a
merchandising business organized as a partnership.




